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INDEPENDENT ACCOUNTANT’S REVIEW REPORT 

To the Board of Directors 
Columbia Pacific Food Bank 
Saint Helens, Oregon 

We have reviewed the accompanying financial statements of Columbia Pacific Food Bank (a nonprofit 
organization), which comprise the statement of financial position as of June 30, 2025, and the related 
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes 
to the financial statements. A review includes primarily applying analytical procedures to management's 
financial data and making inquiries of management. A review is substantially less in scope than an audit, 
the objective of which is the expression of an opinion regarding the financial statements as a whole. 
Accordingly, we do not express such an opinion.  

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement whether due to fraud or error. 

Accountant’s Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for 
reporting whether we are aware of any material modifications that should be made to the financial 
statements for them to be in accordance with accounting principles generally accepted in the United States 
of America. We believe that the results of our procedures provide a reasonable basis for our conclusion. 

We are required to be independent of Columbia Pacific Food Bank and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements related to our review. 

Accountant’s Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in accordance with accounting principles 
generally accepted in the United States of America. 

Other Matters 

We have previously reviewed Columbia Pacific Food Bank 2024 financial statements, and in our conclusion 
dated January 25, 2025 stated that based on our review, we were not aware of any material modifications 
that should be made to the 2024 financial statements in order for them to be in accordance with accounting 
principles generally accepted in the United States of America. We are not aware of any material 
modifications that should be made to the summarized comparative information presented herein as of and 
for the year ended June 30, 2024, for it to be consistent with the reviewed financial statements from which 
it has been derived.  

Portland, Oregon 
January 14, 2026 

Kern & Thompson, LLC  |  1800 SW First Avenue, Suite 410  |  Portland, Oregon 97201  |  Phone: (503) 222-3338  |  www.kern-thompson.com



COLUMBIA PACIFIC FOOD BANK
    

STATEMENT OF FINANCIAL POSITION
    

June 30, 2025
(With Comparative Totals as of June 30, 2024)

2025 2024

Cash and cash equivalents $ 789,139      $ 728,253      
Investments 219,038      107,185      
Grants receivable -                  45,856        
Prepaid expenses 26,962        712             
Inventories 24,120        81,457        
Property and equipment, net 886,874      734,748      

Total assets $ 1,946,133   $ 1,698,211   

Accounts payable and accrued expenses $ 23,822        $ 58,672        
Refundable advance 68,000        316,250      

Total liabilities 91,822        374,922      

Net assets
Net assets without donor restrictions

Available for operations 895,662      266,766      
Board designated - building reserve 51,775        51,775        
Board designated - equipment reserve 10,000        260,000      
Board designated - emergency reserve 10,000        10,000        
Net investment in property and equipment 886,874      734,748      

Total net assets 1,854,311   1,323,289   

Total liabilities and net assets $ 1,946,133   $ 1,698,211   

LIABILITIES AND NET ASSETS

ASSETS

See independent accountant's review report and notes to financial statements.
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COLUMBIA PACIFIC FOOD BANK
    

STATEMENT OF ACTIVITIES
    

Year Ended June 30, 2025
(With Comparative Totals for the Year Ended June 30, 2024)

2025 2024
Revenues and other support

Donated goods $ 1,931,789   $ 2,056,552   
Contributions 438,628      346,141      
Government support 403,682      463,909      
Food-to-buy 48,834        38,457        
Interest and dividends (net of investment fees) 17,908        3,062          
Realized and unrealized gain (loss) on investments 6,246          3,813          
Gain on sale of building 245,954      -                  
Miscellaneous income 2,585          3,224          

Total revenues and other support 3,095,626   2,915,158   

Expenses
Food distribution program 2,496,314   2,659,280   
Supporting services

Administration 25,395        34,222        
Resource development 42,895        75,551        

Total expenses 2,564,604   2,769,053   

Change in net assets 531,022      146,105      

Net assets without donor restrictions, beginning of year 1,323,289   1,177,184   

Net assets without donor restrictions, end of year $ 1,854,311   $ 1,323,289   

See independent accountant's review report and notes to financial statements.
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COLUMBIA PACIFIC FOOD BANK
          

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended June 30, 2025
(With Comparative Totals for the Year Ended June 30, 2024)

Food
Distribution Adminis- Resource

Program tration Development 2025 2024
Emergency disbursements

Donated food $ 1,989,126  $ -                 $ -                 $ 1,989,126  $ 2,020,822  
Purchased food 142,536     -                 -                 142,536     188,324     

Operating expenses
Salaries 153,017     17,432       23,243       193,692     291,382     
Payroll taxes and employee benefits 16,094       1,834         2,445         20,373       21,707       
Utilities 11,000       1,253         1,671         13,924       14,870       
Telephone 6,603         752            1,003         8,358         6,910         

Repairs and maintenance 17,762       -                 -                 17,762       17,723       
Insurance 28,331       3,228         4,304         35,863       44,043       
Banking fees -                 -                 1,921         1,921         1,735         
Supplies 7,865         896            1,195         9,956         11,391       

Newsletter and public relations -                 -                 7,113         7,113         733            
Depreciation 41,539       -                 -                 41,539       35,373       
Interest -                 -                 -                 -                 11,201       
Miscellaneous 82,441       -                 -                 82,441       102,839     

$ 2,496,314  $ 25,395       $ 42,895       $ 2,564,604  $ 2,769,053  

SUPPORTING SERVICES

Total

See independent accountant's review report and notes to financial statements.
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COLUMBIA PACIFIC FOOD BANK
    

STATEMENT OF CASH FLOWS

Year Ended June 30, 2025
(With Comparative Totals for the Year Ended June 30, 2024)

2025 2024
Cash flows from operating activities:

Change in net assets $ 531,022      $ 146,105      
Adjustments to reconcile change in net assets to net

cash provided by (used in) operating activities:
Depreciation 41,539        35,373        
(Gain) loss on investments (6,246)         (3,813)         
(Gain) loss on sale of property and equipment (245,954)     -                  
Changes in assets and liabilities:

Prepaid expenses (26,250)       (712)            
Grants receivable 45,856        14,919        
Inventories 57,337        (18,099)       
Accounts payable and accrued expenses (34,850)       (7,326)         
Refundable advance (248,250)     316,250      

Net cash provided by (used in) operating activities 114,204      482,697      

Cash flows from investing activities:
Purchase of investments (186,783)     (124,506)     
Proceeds from sale of investments 81,176        122,159      
Purchase of property and equipment (228,461)     (17,630)       
Proceeds from sale of property and equipment 280,750      -                  

Net cash provided by (used in) investing activities (53,318)       (19,977)       

Cash flows from financing activities:
Payments on long-term debt -                  (222,173)     

Net cash provided by (used in) financing activities -                  (222,173)     

Net change in cash and cash equivalents 60,886        240,547      

Cash and cash equivalents, beginning of year 728,253      487,706      

Cash and cash equivalents, end of year $ 789,139      $ 728,253      

Supplemental disclosure of cash flow information:
Cash paid for interest $ -                  $ 11,201        

See independent accountant's review report and notes to financial statements.
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COLUMBIA PACIFIC FOOD BANK 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 
 

6 

 
NOTE A – DESCRIPTION OF ORGANIZATION 

 
Columbia Pacific Food Bank (CPFB or the Organization) is the regional food bank for Columbia 
County. The Organization operates the Barbara Bullis H.E.L.P. food pantry in St. Helens and 
delivers food to 20 food pantries and meal programs throughout Columbia County. The 
Organization works to eliminate hunger by facilitating the collection and distribution of healthy food. 
Generous food donations arrive from local donors, such as farms, manufacturers, wholesalers, 
retailers, and individuals. The Organization is authorized to receive commodities from the United 
States Department of Agriculture (USDA). The Organization also purchases food.  
 
 

NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Financial Statement Presentation 
 
The Organization reports information regarding its financial position and activities according to two 
classes of net assets: without donor restrictions and with donor restrictions. Accordingly, the net 
assets of the Organization and changes therein are classified and reported as follows: 
 

• Net Assets Without Donor Restrictions – Net assets that are not subject to 
donor-imposed stipulations. The Board of Directors may designate net assets without 
donor restrictions for specific purposes. 

 
• Net Assets With Donor Restrictions – Net assets subject to donor-imposed stipulations 

that will be met by actions of the Organization and/or the passage of time, or net assets 
with donor restrictions that are not subject to appropriation or expenditure. 

 
Expenses are reported as a decrease in net assets without donor restrictions. Gains and losses 
are reported as increases or decreases in net assets without donor restrictions unless their use is 
restricted by explicit donor stipulation or by law. Expiration of net assets with donor restrictions (i.e., 
the donor-stipulated purpose has been fulfilled and/or the stipulated time period has elapsed) are 
reported as net assets released from restrictions. Allocations are based on time and effort. 
 
Cash and Cash Equivalents 
 
For financial reporting purposes, the Organization considers all highly liquid investments with an 
initial maturity of three months or less to be cash equivalents. Cash and cash equivalents held for 
long-term investment purposes are excluded from cash and cash equivalents and included in 
investments. 
 
Grants Receivable 
 
Grants receivable consists of grant award proceeds collectible for satisfaction of related 
program requirements, and are all due within one year.  Receivables are considered 
impaired if unpaid balances are not received in accordance with the terms of the grant. 
The Organization did not identify any uncollectible grants receivable as of June 30, 2025. 
 
 
 

 



COLUMBIA PACIFIC FOOD BANK 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Inventories 
 
Inventories consist of donated food and grocery products, USDA commodities, and purchased 
products. Donated goods inventory is stated at the estimated wholesale fair market value. USDA 
commodities are stated at the value provided by the Department of Agriculture. Purchased product 
inventory is stated at cost.  
 
During the year ended June 30, 2025, management assessed its estimate of the value of donated 
goods inventory as $1.43 per pound.  
 
Donated Goods and Services 
 
Donated goods are reflected as a contribution when received. CPFB received approximately 1.3 
million pounds of food and grocery products from the food industry, other businesses, community 
organizations and individuals during the year ended June 30, 2025. The product is valued at its 
estimated wholesale value of $1.43 per pound. To arrive at the estimated wholesale fair value, 
CPFB uses the same rates as Oregon Food Bank to determine an average rate that reflects the 
specific composition of inventory held at CPFB.  
 
Donations of materials and small equipment are reflected as support without donor restrictions and 
expensed as utilized at their estimated fair value.  
 
It is the Organization’s policy to utilize gifts of non-monetary assets to carry out its mission. If an 
asset is gifted that the Organization cannot utilize, the asset will be sold at fair market value or 
returned to the donor. 
 
CPFB recognizes donated services that create or enhance nonfinancial assets or that require 
specialized skills, are provided by individuals possessing those skills, and would typically need to 
be purchased if not provided by donation. In 2025, approximately 6,000 volunteer hours were 
utilized re-packing food, assisting with educational and community programs, and special events. 
These hours of general volunteer support are not reflected in the financial statements as they do 
not meet the criteria for recording donated services. 
 
Property and Equipment  
 
Property and equipment is stated at cost less accumulated depreciation computed on the straight-
line method over the estimated useful lives of the various assets. Expenditures for additions, major 
renewals, and betterments are capitalized, and expenditures for repairs and maintenance are 
expensed. Donated assets are reflected as contributions at their estimated fair value at the date of 
receipt. It is the Organization’s policy to capitalize property and equipment with a cost over $2,000. 
 
Food-to-Buy Program 
 
Food-to-Buy is food that is purchased by CPFB at bulk prices and distributed to Regional Food 
Banks and local agencies at cost, the food is then transferred to smaller food banks at cost. The 
Organization considers these transactions to be a pass-through event, and not an exchange 
transaction. Food-to-Buy program revenue is recognized upon shipment of the purchased food.  
 
 



COLUMBIA PACIFIC FOOD BANK 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that effect certain reported amounts 
and disclosures. Accordingly, actual results could differ from those estimates. 
 
Revenue Recognition 
 
With regard to its revenues from all sources, the Organization evaluates whether each transfer of 
assets is (1) an exchange (reciprocal) transaction in which a resource provider receives 
commensurate value in return for the assets transferred, or (2) a nonreciprocal transfer (a 
contribution or grant), where no value is exchanged. 
 

• Exchange Transactions – If the transfer of assets is determined to be an exchange 
transaction, the Organization recognizes revenue when or as it satisfies the required 
performance obligations and transfers the promised good or service to a customer, and 
when the customer obtains control of that good or service. The organization did not have 
any exchange transactions for year ended June 30, 2025. 

 
• Contributions and Grants – If the transfer of assets is determined to be a contribution, the 

Organization evaluates whether the contribution is conditional based upon whether the 
agreement includes both (1) a barrier that must be overcome to be entitled to the funds 
and (2) either a right of return of assets transferred or a release of a promisor’s obligation 
to transfer assets. Contributions are recognized when the donor makes a promise to give 
to the Organization that is, in substance, unconditional. Contributions with donor 
restrictions are reported as increases in net assets with donor restrictions depending on 
the nature of the restrictions. Otherwise, when a restriction expires, net assets with donor 
restrictions are reclassified to net assets without donor restrictions. 

 
Refundable Advances 
 
Refundable advances represent grant payments received prior to the incurrence of allowable grant 
expenditures and are refundable to the grantor if not used for grant purposes.  As of June 30, 2025, 
the Organization received $68,000 in conditional awards where conditions are not yet met. 
 
Conditional Awards 
 
A portion of the Organization’s revenue is derived from cost-reimbursable federal and state 
contracts and grants, which are conditioned upon certain performance requirements and/or the 
incurrence of allowable qualifying expenses. Amounts received are recognized as revenue when 
the Organization has incurred expenditures in compliance with specific contract or grant provisions. 
Amounts received prior to incurring qualifying expenditures are included in refundable advances in 
the statement of financial position. As of June 30, 2025, the Organization did not have any 
conditional awards authorized that have not been recognized because performance requirements, 
and/or qualifying expenditures have not yet been incurred. 
 
Advertising Costs 
 
The Organization expenses advertising costs as they are incurred. 
 



COLUMBIA PACIFIC FOOD BANK 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Functional Allocation of Expenses 

 
The costs of providing the programs and supporting services have been summarized in the 
statement of activities. Directly identifiable expenses are charged to programs and supporting 
services when incurred. Certain costs, including office expense, occupancy, leases and utilities 
have been allocated among the programs and supporting services benefited based primarily on 
estimates of time and effort. 

 
Income Taxes 
 
The Organization has been approved as a tax exempt organization under the Internal Revenue 
Code Section 501(c)(3) and applicable state laws. Accordingly, no provision for income taxes is 
included in the accompanying financial statements. The Organization does not believe it has 
unrelated trade or business income in excess of $1,000. 

 
Prior Year Summarized Financial Information 
 
The financial statements include certain prior-year summarized comparative information in total but 
not by natural expense classification by function. Such information does not include sufficient detail 
to constitute a presentation in conformity with generally accepted accounting principles. 
Accordingly, such information should be read in conjunction with the Organization’s financial 
statements for the year ended June 30, 2024, from which the summarized information was derived.  

 
 

NOTE C – CONCENTRATION OF CREDIT RISK 
 
The Organization maintains its cash and cash equivalents at a credit union insured by the National 
Credit Union Insurance Fund. Balances may exceed insured limits at various times. 

 
 

NOTE D – FAIR VALUE MEASUREMENTS 
 
Valuation techniques used to measure fair value are prioritized into the following hierarchy: 
 

Level 1 – Quoted prices in active markets for identical assets. Assets in this level typically 
include publicly traded equities, mutual fund investments and cash equivalents. 
 
Level 2 – Quoted prices for similar assets in active or inactive markets, or inputs derived 
from observable market data such as published interest rates and yield curves, over-the-
counter derivatives, market modeling, or other valuation methodologies.  
 
Level 3 – Unobservable inputs that reflect management’s assumptions and best estimates 
based on available data. Assets in this level include beneficial interests in assets held by 
others. 
 
 
 
 
 



COLUMBIA PACIFIC FOOD BANK 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 
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NOTE D – FAIR VALUE MEASUREMENTS (CONTINUED) 

 
Net realized and unrealized gains and losses from investments are reported in the statement of 
activities as they occur. Interest and dividends are reported in the statement of activities (net of 
investment fees) as they accrue.  There have been no changes in valuation techniques and related 
inputs. 
 
Fair values of assets measured on a recurring basis at June 30, 2025, are as follows: 
 

 
 
NOTE E – PROPERTY AND EQUIPMENT 

 
Property and equipment consists of the following at June 30, 2025: 

 

 
 

Depreciation expense for year ended June 30, 2025, was $41,539. 
 
 
NOTE F – BOARD DESIGNATED NET ASSETS 

 
As of June 30, 2025, the Board has designated net assets totaling $10,000 for an equipment 
reserve, $10,000 for an emergency reserve, and $51,775 for a building maintenance reserve. 

 
 
 
 
 
 
 
 

Quoted Prices in Significant
Active Markets Other Significant

for Identical Observable Unobservable
Assets/Liabilities Inputs Inputs

 (Level 1)  (Level 2)  (Level 3)  Total 

Exchange traded funds $ 219,038       $ -                   $ -                   $ 219,038       

Total investments $ 219,038       $ -                   $ -                   $ 219,038       

Land $ 107,018       
Building 556,330       
Furniture and fixtures 79,927         
Vehicles 360,996       
Fixed operating assets 17,631         

Total property and equipment 1,121,902    
Less accumulated depreciation (235,028)      
   
Property and equipment, net $ 886,874       



COLUMBIA PACIFIC FOOD BANK 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2025 
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NOTE G – LIQUIDITY 

 
The following chart represents the Organization's financial assets available to meet cash needs for 
general expenditures within one year of June 30, 2025: 
 

 
As part of its liquidity management, the Organization’s policy is to structure its financial assets to 
be available as its general expenditures, liabilities, and other obligations become due. In addition, 
the Organization invests cash in excess of current requirements in short-term investments.  
 
 

NOTE H – COMMITMENTS AND CONTINGENCIES  
 
The Organization purchased property for the purpose of becoming the future operations location 
for the food bank. Because the city of St. Helens (City) wished to see this property developed into 
a food bank, the City obtained funding to build this facility. When construction was completed, the 
City transferred all rights to Columbia Pacific Food Bank. The Organization received a certificate of 
completion in October of 2022. The Organization has no legal requirements in relationship to this 
development other than to operate the building as a food pantry, evidenced by a deed restriction 
limiting the use as a food pantry, that expires in August of 2027. 

 
 
NOTE I – SUBSEQUENT EVENTS 

 
Subsequent events have been evaluated through January 14, 2026, which is the date the financial 
statements were available to be issued.  
 
 
 

 

Financial assets at year-end:
Cash and cash equivalents $ 789,139       
Investments 219,038       

Total financial assets 1,008,177    

Less those unavailable for general expenditure
within one year, due to:

Board designated reserves (71,775)        

Financial assets available to meet cash needs 
for general expenditures within one year $ 936,402       
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